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ENGLISH VERSION

Instructions : (1) The figure on right side of questions shows
marks.
(2) Show necessary calculations.

1  Sanyam Brothers of Surendranagar has a branch in 20
Dhrangadhra. The details of Dhrangadhra Branch of the
year 2014-15 are as follows :

Particulars Dt. 1.4.2014 Dt. 31.3.2015
Goods stock 40,000 60,000
Debtors 56,000 76,000
Furniture (after

depreciation) (?) 67,500
Petty - Cash 500 250

Total sales of branch is Rs. 10,00,000.

[Cash sales is 2/3 part of debit sales]

Branch has made a sales by adding 25% on the cost price.
The cash sent by Sanyam Brothers to the Dhrangadhra
branch for the expenditure :

Employee salary ................... Rs. 50,000
Rent - Tax ...l Rs. 15,000
Electricity Bill ........................ Rs. 5,000
For Petty Cash ....................... Rs. 6,750

10% depreciation is taken on furniture.
Prepare the following accounts from the above details in the
books of H.O. of Sanyam Brothers.

(1) Dhrangadhra Branch Account
(2) Dhrangadhra Branch Trading Account
(3) Dhrangadhra Branch P & L Account.

OR
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1 New York based H.O. of American company Saloni Ltd. 20
has a branch in Wadhwancity (India). American currency is
US Dollar (3).
The Trial Balance of the Wadhwancity Branch dated

31.3.2015

Particulars Debit Credit
Balance Balance

Opening stocks (1.4.14) 14,100 -

Purchase 2,00,000 -

Sales - 3,00,000

Debtors and Creditors 1,02,000 56,100

Bills 20,400 30,600

Salary and Wages 35,000 -

Stationery Exp. 18,000

Rent-Tax, Ins. 5,000

Furniture 45,000

Computer 20,600

Bank Balance 51,000 -

New York H.O. Ale. - 1,24,400
5.11.100 5.11.100

The closing stock on 31.3.2015 was Rs. 22,950.
Dollar ($) 2510 was the debit balance on 31.3.15 on the book
of New York H.O. of Wadhwancity Branch.

Dollar ($) 950 and ($) 400 was received from the New
York H.O. for the purchase of furniture and computer which
was totally used for the said purpose.

The Exchange Rate is as follows :
Dt. 1.4.14 1 dollar ($) = Rs. 47
Dt. 31.3.15 1 dollar ($) = Rs. 51

The average Exchange Rate 1 dollar ($§) = Rs. 50

Prepare a Trial Balance by converting it from American
currency. And prepare from the same currency Wadhwan
City Branch Trading A/c., P & L. A/c and Final Balance Sheet
in the book of New York H.O.

2 Ruchit Food Processing Private Ltd. (RFPPL) sends 20
mango pulp in plastic Jars. It is price at Rs. 22 per Jar. If
the customers return the Jars within a month, Rs. 16.80 1s
credited per Jar.
RFPPL books details 1s as under :
The position of as on Dt. 1.4.14 :

(1) Returnable Jars..........ccooooimiiiiiiiiiiee e 8,400
(2) Jar’s stock in hand ................ooiiiii e, 16,800
(3) The price calculated for each Jar........................ Rs. 4.20
4) Debtors of Jar

(Remaining Balance)................ccccccceeeeeeiininnn, Rs. 44,100
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Transaction during the year 2014-15 :

(1) Each Jar bought at Rs. 10.50 during the year ... 63,000
(2) Jars sent to the customers during the year.... 10,50,000
(3) dJars returned by the customers during

the year ..., 10,08,000
(4) Jars sent to the customers in March-2015,
which are not returned yet ..............cccovvveeeeel 21,000
(5) Damaged Jars sold during the
year (Sales price Rs. 10,500) ....cccccooeviiiiiiiinnneee.... 4,200
(6) Received cash from the debtors
of Jars during the year ............cccccvvvevennnnnn. Rs. 23,10,000

Consider as on the 31.3.15 the cost of each remaining Jar
is 50% less of its cost price.

From the above details, prepare following accounts in the
books of RFPPL :

(1) Jar’s Debtors Account
(2) Jar’s Stock Account
(3) dJar’s Trading Account
(4) Jar’s Provisions Account.
OR
2  Accounting Standard-11 “The effects of changes in Foreign 20
Exchange Rates”. Explain in detail.

3  From the details given below of M/s. Maheshwari Trading 20
Co., dated March-2015, prepare Creditors accounts in purchase
ledger, Adjustment account in general ledger and Trial
balance of purchase ledger.

Name of |[Balance Debit | Purchase Discount | Cash Bills Bills Int.
creditors as on |Purchase Return | Received Paid |accepted Dis- debited
1-3-15 honored by
creditors
Bhandari 2000 10000 200 800 | 7000 2500 - 500
Bhattad 4000 9000 300 700 | 7000 1500 500 -
Rathi 6000 8000 400 600 | 8000 2000 1000 500
Mundra 8000 7000 500 500 | 8000 1500 -
Samdhani 10000 6000 400 600 | 12000 1000 1000 -
Mandhanial 12000 5000 300 700 | 14000 3000 1500 500
Bahedia 14000 4000 200 800 | 15000 - - 1000
Total Rs. 56000 49000 2300 4700 | 71000 11500 4000 2500
OR
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3 (@) Give difference between Government Accounting 10
System and Commercial Accounting System.
(b) Give example of capital expenditure and differed 10
revenue expenditure. Also give the importance of

differed revenue expenditure in accounts.

4 (a Mr. Yash Kumar has purchased 2000 shares of 10

“House of Pearl Fashions Ltd” at the price Rs. 150 per
share, giving 2% brokerage.

Then after two months he buys same company’s 1000
shares at the price of Rs. 110 each, at 2% brokerage.
Company has decided to give 1 bonus share against 4
shares.

Mr. Yash Kumar sales 1750 shares from the total shares
at the price of Rs. 100 each with a brokerage of 2%.

You have to find cost price of remaining shares, and also
find the profit and loss of the sold shares.

(b) Tata Motors make Shri Suresh their Brand 10
Ambassador of the year 2014-15 for their new car
“TIKO”’s marketing. For which they make an agreement
of Rs. 7,50,00,000 for publicity. The company feels that
the agreement effects can be seen on the public’s mind
and market for 3 years. Considering this expenditure
as a differed revenue expenditure, show its effect for 3
years in Accounts.

OR
4 (a) What is Intellectual Property ? Explain its importance. 10
(b) Accounting Standard-20 “Earning per share” 10
explain in detail.
5  Answers as directed : (any four) 20

(1) Procedure of issuing Accounting Standard.

(2) AS-22 “Accounting for taxes on income”.

(3) Wholesale Branch

(4) Initial Accounts

(5) Explain “Containers Suspense Account” and give sample.
(6) Sectional Balancing System.
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